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SAVINGS AND LOAN ASSOCIATIONS
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FIFTEEN PARK ROW (GROUND FLOOR), NEW YORK
announces its. 06th cash dividend at its usgal
annual vate of 44565 oy Saving  Share
(save-as-you-please) accounts up to $5000, and
5% on instalment and income share accounts,
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Lo save, Ve yole Savings by mall,

Deposits befere Jan. 17 cara from Jan, 1,
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CENTRAL PACIFIC RAILWAY COMPANY
Three and Ore-Half Per Gen.
Mortgaze Bonds
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liserH

LRTAND, Sacratary,
Notles 1s hereby given that, pursusnt to d i LT b R A 6L .
the provision of Ariicie Nine of the saorte | i T —————
Wage, dated Augus: 1, R4 this | 7
Catipany 10 the 1Al e 1" American Telephone & Telegraph Co.
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128th DIVIDEND
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by 1t from tha Hnes af ratir dividend ¢f Two Dallars and
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sand dollurs, and that bonds i= danuary 1§ 3, to wlock-
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Trade Buying Still
Shows Good Gains

LLTIT, .Tr\"nEuH‘r.
e

Lresented
165 Hroadw
Marc

a Lthis

[ Carrent “'N:k'u Purchases Are
Heavier Than Last Week
and Last Year

HATLWAY
KING, Seerotur,
Tated January 12 1083

Oy

== =TI Purchases throughout the eauntry
qlance Of FDI'd Buviufr | from  wholesalers ang manufacturery |
= s = during the curcent week showed an ad-
Ll[l(‘.’()lll Co, S[]rs Tradt‘- VEnee of LD per cent over last week, |

I |#ecoriaing to the Credit Clearing House
Passible Bid of SI].“BU,(_'U“-r_r-;‘rn‘.".. ofl  merchandising ﬂfti"itir.‘!..
Would Give a Small Return | ! P WL, thoasante secok Tlaat

Ay '|1.I.‘ Pur aAE0s " bl
to Shareholders o UECUREED e Ry

Special Dispatell (4 The Triny

EL year were regis-

RETROIT, Jen. 12 The prineipal Hy an P'acitie Coast anil
to¥im of conversation in financial anl Ang '~"|”‘|"I the gain was
8 ! v cnit, b nor ari
Automobile circles to-day was the prob- 7 000 ioale a lirznmn‘;‘:;mu[.‘ﬁf&aﬁ

1, fgrriey o

ability of Henry Ford bidding in the
Lincoln Motor Company when that con-
cern goes on the block Februsry 4. It
wad considered unlikely that stock- country a3 u whole showed a drop of
liolders of the company would be re- 4.7 per cent, the only section regieter-
‘unded any portlon of their money ing 4 puin being the middle ‘agricul-
they spent for the oririnal issue of TR

class A stock. So great is the indebled-

agrienttural and F
tatored ga
per pent,

tern  sections reg-

Indebitedness declined 8§ percent, com-
pared with last week, but increased 4.1

1888 as compared with the amount porcent over last vear and 7.6 per cent
“ohich early bids indicate will be paid over 10206,  DPayinent activities in-
“hat there will be little, if uny, money cronsed 4.7 per cent over last week
left to divide among those who bough: and were .1 per cent better than last

the stock issue, it is believed.

The total liabilities made publie by
the Detroit Trust Company. receivers,
23 of Navember 8, 1821, wers well
sbove the ten million dellar mark.
Yo date there is but one bid, that for
£8,000,000 made by Harold H. Emmons,
sttorney acting for the Lelunds and
their friends.

Acceptance of this bld would not
al¥ord sofficient money to pay the
debta. The stockholders’ investment
would be a total loge.

Henry Ford is quoted ss saying he
wiil bid as high as $11,000,000 if com-
vstition makeg it necessary. Receipt
of §11,000,000 for the Lincoln assets

veur, but 14 pur ecent under two years
B0, )
e g

An inerease in the eapitalization of
the J, U, Penny Company, conducting &
chain of niore thin 300 retuil dry goods
=nd apparel stores throughout the
country, will be congidered at a meet-
ing of the board of directors in Salt
Lake City on Monday, it was an-
uounced yesterduy, The company's
sent eapital Tt is $20,000.000,

males in the company’s stores for the
yoear 1021 totaled $46.641,928, compared
with §42,8468008 in 1920, a gain of
23,795,418, according to a report by L.

is seen by some as nssurance that the | A. Bahner, secretary, For Decemher
ntockhol wonld get & =mall return | sales totaled $4,087,778, compared with
on their money. ! 85,127,449, & decrease of §189,670.
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“ | Gotober, L.

ranging from 4.9 to 11

Compared with 1920 purchases for the |

Penny Co. to Increase Capital |

Cotton Unsettled,

The cotton

again yosterday, There was

less active than earlier 1n the wook,
while the deelines brought in some |
trade buying as well as coverimg. This |

gave the market rather n steadier

net wavance of 3 to 17 points,

at the close of the previous day,
There was 8 [itls furey

the reported reslgintlon of the Froneh
Cabinet, but offeringe  wers pretly  well |
| tnken and tha market Araued upoduring the
| &fternoon on reports of a4 etosdier apof
| baria In the Southwenst, At the boest |l
| nhowed net advances of 18 fo U5 points, |

ared mora bullizh than othepwise
pared with tho low record
Decembear lant year, but shin
lng off as comparsd with Novemler,

Bouthern spot marhels as off~{ally

24

parted were unchanged to &6 pornts hiche

| the feature being 4ales of 10,000 Ll

| the Meamphls marcliet, whors the price of

||niddting colton was wnochunged wt 1§

| The loecal marker for spot eott

| quiet and b polmtd highot ot 18

middling; no salea wers reponted.
The range of prices:

Oypen. Higl,

Jamcee 1806 1500 T 18400
Fah.. ., — ——— S oy
AlAT .. 18.04

Anriine —

Muay.... 17.64

June, -

Honthern Spot Markets—Cnivesion qu
Inmachanged at 17.6800; gales, 200 bulen,
virleana steady, unchangoed at 167
1,724 bales. Mohile wteady, 2
at luale; wates o bilews
unchangad atl 17, 0
iauu:u qulet,

124 bales.
{TRe L salem, A
| & points higher at 17, 660 82
| Lttt Rogk gqule:, unchangod
sules 003 balen.  Dalles steady,
higher at 17000 seies, 748 balos,
Wen'th sleady, § poltts highop ot
| malem, 105 bulew,
Untfon Bfatistics
Testar-

Part  recelp
Exporis 2
BExporte geam
™Y stocik
Hort stoelks .
Inler rocelpta, .
Tatler mhipments

ta..

N ¥ arrivats..— -

Liverpoo!l cables—Spot cotton In fals
mand, it U point decline; middlne, 1651
|‘Halee, 7,000 bales; American, i, 000 17
| porte, 1,000 balles, ai]l Amerie Futures
| opaned Etes Aclva T
i clomed stead
January, 1
10.61d ;. Juiy,
cheater--Tarns stoady, oloths

MG,
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Dpen.

Sugar and Coffec
Naw Spgor Futures -The

THlE

Weiln

1 Open, ITigh. T Clom
| JERURTT. L, L —— - o
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Marehio.
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June, ...
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Heptembey... .,
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. High, Low,
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January.i..o.on

Augunt.. i ...
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With Small Gains
In Quiet Market

Yolume of Southern Selling
Considerably Smaller, but
European Outlook Is Not
So Cheerful; Close Steady

market was unsettled |
further
ligquidation on bhulges, but on the whole
the volume of selling was considerably

un

dertone, and the close was steady at
Mareh
contracts, ufter selling at 17.48c cnrly,
broke to 17.78¢, ndvanced to 1R{0de anil
cloaed at 17.BRe, compared with 1752

G
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W

nuatations wera lrregulat C Vb P
VT points 1 it oy L B TR 79 N
The rangoe of prices

o pecking slogk, rurrent

of anlling on |

butl clomed several polnts off from the '--1|i

undar New Orleans seiling.

The report of the Natlonal Cinnera .-\-*-|
sociation indleathne demestle consompt in
of 474,000 bales for Decomber wad oon - |

Hepypes, gafr o ; e =1 b0 :l-:'lv--nlm‘l |Ihn : o oaftee the newa from | i
Fod e & 1% v SRS Paria h M1l Asanriionn thial | T wrygsse b »
T A LT, AR el Expert on Famous  Players| AWYERSMIORTGAGECo
01 ' B e e e L T T ushels of wilisat res A * | Stork
| mRTkeL Lo prevent ao rise In :::nl prigen to',;_\ (]“_ﬁled 2L Cha'rges l.)f >
< T ‘: = r:I.nI:-. nl;:s - ].-na ; 4‘ r:u_;— nla_:lllm; wlitely | ¥ lf]la!l]lg Rl‘.gll]&llﬂﬂﬁ Richard M Hurd Pres
SO0 A R R fees liere a (I FTE T | s « | 2t
A i ; 0@ o8 Corn and pnts wers upheld iareely h;.-| Gusztay M, Minton svas expalled frorn! ?
[ e 3 2 3 0T S ihe dnuencn of puarelases madn Tor fise membership on the New York Stock Ex- |
e e e b [ ‘ >
[.‘1‘.-:' vesm i R et VT R W R br.Iltlls;hvl-f quatatlons an ogs AppRared 1o Eh'ml?.'-‘» SE}'mOudr 1. Cromwell, presi- Jan. 15‘, 1922
SNl am il LA el e e s A L e " | dent, anncunce resterday from the ; . i
il T 08 AR | o i S s RS rostrum, Mr. I\Ii}nton, \\?’ho was a The outstanding feature of the investment world at the
B e B0 ¢ ?‘}?:‘Efn&:-l;’!t[‘“:ntﬁz stock th';lht‘ Eamq‘;ll_i;i present time is the fall in the interest rate, which has made
Ty, ‘rat P et | ompany, was charged wn -, oy :
e o s lrﬂl:;l_h}::'l('c-‘ [ violating Section & Avticle 17, of the Guaracteed Mortgages, netting 5147 —with absolute
TR VY2 gt gues Faslrias s Hraviay Tonn | CONstilution, which saya: safety—a highly desirable investment. The active demand
mdhnes; 15 @.1615 New Yari:  miname  biaar aga. | . A member who shall have heen ad- for our Guaranteed Mortgages gives clear cviden £ the
SO0 AN Na. T lard., $1.20 LIRS judged by a majority vote of all the = 3 ESRESHERS Rt S
P ANg 1808 Chleago—Itange of prices: existing membera of the governing present situation.
" S . L. Wedcommittee guilty of willful vielation of
n bR 1 700 B ) rpen, High T Cloea, o ! . :
Sl R ey Ghi sty Lo Gte |'r'3f:i; the eonstitution of the exchange, or of Since the Lawyers Morigage Company was orcardzed
. -, s LOUM 1065 oaty A9 e | 8Ny resolution of the governing com- it has guaranteed $659,024,529 of Mortgages, of which
Canadian Pacific Plans 5 Corn mittee regulating conduct, or of any $525,285,238 | b - id in full. leawi £
S - 5 o Papl TTOITIAY'S Drevinus proceeding inconsistent with just and ’ ' 1ave been paid in full, leaving now outstand.
31'52;)..0”0..”00 Iixtensions S et el cquitable principles of trade, may be ing $133,739,291.
o : anspended or expelled, as the =aid com-
y ; -r = [ m:httee rm;y determine, unless some ASSETS LIABILITIES
Fpeciot Ditipatel 160 The Tribioy | other penalty is expressly provided for ; . 000.00
MONTREAL, o, 12,1t is expected | Yeaterday's Previous  Year | Such offense.” N- ¥ City Bigr. ... $7.463.78613  Capital ... B0l
TR E LG soutlves of the Canadian| e York: g Clase. gleae. _mgn. | Mr. Minton was summoned before Acc'd. Int. Receivable. . 13582458  Sorplas ... . 30000000
tis v ¥ oavTvite, 80 450 3545 MRV a0.5 e gaverni i ! ivi
Dae/ o diailway will give their approval |2 4R '\-.l iy : AL Ti aﬂ | tl..e Fayerning colinities denvezy 11, to-v Ofice Bdgs, Cost, 1.328,955.11 Uniivicod Prof:!_s. it
i ol 14 1y RS Ao =l Tt Aany gu- | when, aftor examination, it was deter. U. 5. Treasory Ctfs.... 100,.600.00 Mtgs. Sold, not del. 2823184
to the spending of 525000000 on ex- Ry i mined that he was guilty of “proceed- Cash o 1,923,66136 Mig.-Nossan-M. L, 4380000
tepsions and iwmprovements ta the road St p oy YrElardas’s Treyious Tewr i';g" ”_"-'“FGI’S““; “’”'r{‘ J;“SEN:“ equita- Reserve for tares
e e e e enres o eT Tark close. Fione. agn. e principles of trade.” e transac- : :
williin o ke or s, Phis will rep L Nelm YT fh S083 L #1064 itions out of which the charges arose premiums, ctc., 35ZS4M
sent the 1928 canstruction budget of Flour and Meql | were understood to have taken place ————
the company, foll detuils of the work | . _  T=cterday’s Previous Toar in Famous Players. Mr. Minton has §10,962,227.18 $10.962.221.18
o1 A e ey Tark Sl : | been & member of the exch i
o hooannounecd ke, | EPE. pAt, $RO0R T AD 8 LT T LCRATge Bince | . ayegn . 3
The eompany's pereral program for ! Cornmes| Jin1len | April 26, 1800, Assets and Liabilities verified by The Audit Company
the year is schedulod for confinemrent | Rye L0 6285 s of New York
e peeessiuries  pending. An- it il | b]l"er“'ﬂrﬂ PricES REViﬂed

TR the mew government | ~ are divided among the customers of the compan follows:
pelicy WL wnonk £ the fawuy otld Steel Common Stock Slight reductions are seen in the new Saw e - A PAENSSC0L
I ::::m: F:l'.'!',l'!J{ gL in:;nil-;ruti\‘m in ;‘mril'im : Floati 1 S ] L i Bhise list for silverware just jesued by 1485 T&vlhgl anks 532.220.§34

ular. The company has under way its ng upply L.Ow |scyeral manufacturers. On certain rustees _1‘,7%5'“52
owi polonization plin, which ineludes P A= articles, no revisions have been made, 5298 l"d“”'d“"-!’ : . 60,058,252
inint aid from the British government Fhe flouting supply of the common |24t the readjustments on the general 215 Charitable lnshtut.mn. 11,085,853
and tlie Canadian Pacific Railway to stock of the United States Stepl Cor-gl!riflit,brn]lgriitz f;.ezﬁgzt?tepe:fc:&” :Ilg !I‘_““Ta‘léf-‘e COEEP&DIEI E:AS!’:')E,IUD
ﬁ:.lﬁ]t:tw ‘Iil.l'.‘.'i‘.1::;:.!1]1LE]LrLr‘|it:is nn’tmtn;mu;]lft‘. poration raached a record low on De- | Altheugh other manufacturers have not | SEHiFempatc) 6,755,000
thut tinee cxnenditures will have ang- “omber 31, when the number of shares yet annonnced their new prices, it was 7,073 $133,739,291
[thing to do with ths $25000,000 loxn ©n the corporation’s books in the names | intinated that similar reductions wonld : 1199,

papeeial o

n{dnuwrned from

[of the corporation was uidered, Stock. | December $1 were 280,026, or 5.60 per|
Lolders wlso patitied the sale of all the [ eent of the total issue, This shows a|
conip ots to the Pollman Com- | slight reduction from the total three

slane malinf deallngs, the wheat markst wa
plven, wt tirmies, & dllght further
lus by indleations of fmaproyalr
ftnestic mililing demand,  Fier 5
Liverpool mmarket demiled somiew hat
Lo help tha bull siile, O the athor ha
general export Inquiry was slow aw & ore
suit apparently of T e
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| What Things Cos!
L ]
National Bank of Commerce
Commodity and unif. 5 4 I‘I:Yiﬂll! "i1:?.0 rnn:‘- =
FOODS—  esterday, ay. ch. Low, N ’)‘ k
Wheat (No. 2 hardy b, , .. $1.20 $1.19 ; $3.50 | 3'-?0" m eW Or
Carn (No. 2 yl-lllnwi bu. . .ﬂﬂ‘_..] -55".'"% 23134 B4l B3TABLISHED 1839
| Oats (No. 2 white) bu . .- AT ?.;;h 1;.32 g.g ‘
| Flour (epring pat.) bhl, . 7.00 v i 5
Heel (Tamily) WL, ...... 18,80 15.50 28.00 20,00 STATEMENT OF CONDITION
Pork (measy bhbl,.,.. ... za.g: i 232‘:3 aie 4?.2?I 29,5{; DECEMBER 31, 1921
‘ Cotten, (a7 Ty b ;ov e o0 156 6% 081, _ Resources : Liabilities
Hutter (crenmery, first) th. ... A1a@.34 31@.3315 a7 b1 Loans and [)ruscnxnnts.[. e $267,788,549.59 CapitalPaid up..... .. .. 825.000090“
i Epua ifresh, hirst) doe. . ... .. A5 @.37 .320@,34 .89 A2y U, 5. Certificates of n- Foih 900,
| TEXTILES— debted rrlir_-. s_}s. V}u‘mr{y A eaitente f}:d’;; ’;' d i? . ﬁt T T zs.non,m,.,
Cottan (middline upland) b .1e2n .182 430 L4 Notes, and Liberty }r;:m 8 06,967 05 vide rohts . ..., ... 9,763
| Urint cloth (38-in, 84x60) RLIS 08! 28 0705 {Other Bonds and Securities 7,029,185.27 P rcoaita g 1226.5%
! Sin No: 1 Hing 1h 7.86 7.95 17.45 5.00 i S G t Securi R e 3"'""3‘391529
2l WIS bl e kLA 2 ' i i i . & Government Securi- REiie =0 ) : 1306,
Wool (fine Montana scoured) ih, BE@ .90 .85(@ .20 2.00 B0 | e B‘(JI'H}WI.‘.(].. = 2.500,000.00 1 _t. (, ;:U‘-‘l"l’hm{‘n[ e '
MG ® | Stock of Federal Reserve LS [ BOITOWEN., = 2,300,000,
Htoel hillets (Pittaburgh) ton, ., 28.00@30,00 28.00@30.00 6500 43.00 { dank o aeesasinieii 1,500,000.00 Reserved for Interest and
fron (No. 2 fdry., Phila,) ten. .. 2034@21,20 20.34@21.20 B3.50 33.&2 Pankihz Flouse 4.000,000.00 Tawas Mo riien L zr?‘o
ad (3 e 04 ; 00, o4y || 2 . L i fater]
]t'.‘:‘::,,',.' !:'i:.’(,tl.b TR .[:435 .2? ‘1:\[{! 21h [ Cash, Exchanges, and due Dividends Payable Jan, 3. 2 1'356
Tin (Straits) Ih. .., e 315 328, 6B 4 a2 from Federal Reserve SiRtTnes o) 1922 (Regular 3% and
RUNBER, RIDES, ET¢.— I‘lek{rc;r-t{' e i i extra A9 e, 1.750,000,09
Ruhher (rib-smoked sheets) I 187, A0 Bl bl ue . Tm 1% : . S
i Widos {culisking, cily) 8 to 12 Iba. 2,58 2,55 10,60 2.10 i Bankers AT ﬁ.fS?.?‘)ﬁ.An | Unearned U_lnr.r_m_unt.. Y] 1321580303
Crude oil (Pennsvlvania). . . ., 3.95 3.25 6,10 5,00 | Tnlerest Accrued......... 1,253,996.4) I Letters of Credit and A~
Gonl (Furnaee) ton..oiii. .l 12.86 12.80 15.75 14,60 Customers' Liability unrlﬂi r ceptances ......... O T
Al Letters of Credit ane » ! . i L
‘ Wik, No, 1. Noo 21060260 lower l i . : ACCOPLAnCes: 4 oueiiveibeas _____.}2_.333.365,2,‘1 | Other  Liabilities, .. ... q _;_43: _(,rnm
| B " |Wheat Is Higher $452,147,410.70 | $42,147410%
Prese— ol Ny 3 i
TR R s ras | . . + .
[ g h T e i ¥ PREJIDERT
S S aB L ! O]l RIISSIJ RCII(.l | J & JAMES 8, ALEXANDER
ARLUL B TR BT ERLE S
Wikennsin,  ouhl » i 2 » VIOR-PRESIDENTS
o« o Purchase of Seed wios-rassianTs
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While it is yet too early to determine
the showing of the silverware trade in
the lust year, deulers in the Maiden
Lane distriet declared that the Christ-
mas business tranacended &ll other pre-
ceding vears. The diminution of the

| purchasing power of the public was
geen in the large number of sales in
medium priced goods, and the apathy
ghown to more expengive silverware.
Tho opinion tegarding the probable
showing of business in the last year,
‘compured with 1920, was epitomized by
{one of the leading manufacturers, in
t the statement: “In 1920, our export
3| business approximated over one million
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